ON COMPANY LETTERHEAD
Date ............................................

The Manager
[bookmark: _GoBack]Commercial Bank of Maldives
H. Filigasdhoshuge, Ameer Ahmed Magu
Male’.
Dear Sir,

We, ............................................................................................................................................................. a company duly incorporated under the laws of the Republic of Maldives and having its Registered Office at ..................................................................................................................................................................................... in the said Republic (hereinafter sometimes called and referred to as "the Company" which term or expression shall mean and include the said and its successor in office) authorizes you and request Commercial Bank of Maldives (the Bank), to send One Time Password (OTP) generated via CBM Digital to the email address given below.

We are aware and willing to absorb all risks involved in receiving OTP to email (but without prejudice to the generality of the foregoing) and the risk due to errors in transmission, data loss, third party access, misinterpretations or errors on the part of the Bank regarding the OTP delivery and the Bank shall have no responsibility in respect thereof.

The Bank shall have no duty or responsibility to verify the accuracy of the email address provided by the company. We hereby agree to indemnify the Bank and keep the Bank indemnified against any demand, loss, claim, cost, action, charge, proceeding and or damage arising to the Bank in consequence of acting in reliance on any such communication and any demands, loss, claims, costs, actions, charges, proceedings, and or damages in respect thereof.

Such absorption of risk, discharge, indemnity and agreement to perform and ratify shall extend to communication made or purporting to be made by our attorneys, employees, agents or representatives.

It is agreed that any transaction requested as aforesaid shall be subject to the Bank's current terms and conditions (where applicable) for the time being and this authority and indemnity shall not be prejudiced by any confirmation or other communication relating to such instructions or by the absence thereof. This authority and indemnity shall be read and construed according to the laws of Maldives.

Name		: ………………………………………………………….
NIC No.		: ………………………………………………………….
Email Address	: ………………………………………………………….
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